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HToru TOPTOB 3a npomieAmyr HeAeJ110

PoiHOK akyul PoiHOK 06auzayuli
U3meHeHMe 3a nepuog U3meHeHue 3anep
Tekyuwiee €22.06.19 cHayana cHayana Tekywee ¢22.06.19 cHavyana cHavana
3HayeHune no 2019r.no 2018 r.no 3Ha4YeHue no 2019r.no 2018r.no
28.06.19 28.06.19 28.06.18 28.06.19 28.06.19 28.06.18
MSCI World 2178 0,0% 15,6% -1,1% UST10 2,01 -0,05 -0,68 0,43
S&P 500 2942 -0,3% 17,3% 1,6% Bund 10 -0,33 -0,04 -0,57 -0,11
DAX 30 12399 0,5% 17,4% -5,7% Italy 10 2,10 -0,05 -0,64 0,77
CAC40 5539 0,2% 17,1% -0,7% France 10 -0,01 -0,05 -0,71 -0,08
FTSE100 7426 0,2% 10,4% -0,9% Brazil 10 7,45 -0,22 -1,78 1,60
Bovespa 100967 -1,0% 14,9% -6,1% Mexico 10 7,57 -0,11 -1,07 -0,06
Shanghai 2979 -0,8% 19,4% -15,7% Russia 28 3,97 -0,01 -0,97 0,78
Sensex (MHanaA) 39395 0,5% 9,2% 2,9% Russia42 4,38 0,00 -1,02 0,56
HangSeng 28543 0,2% 10,4% -4,8% O®31rop(25081) 6,81 -0,07 -0,71 0,16
MSCI pa3BuB. PbIHKK 1055 0,2% 9,2% -9,6% O®35 net(26223) 7,31 -0,02 -1,09 0,41
MSCI Russia 732 0,7% 28,0% -1,8% O®310 net(26224) 7,42 -0,04 -1,28 0,24
MMBB 2766 0,2% 16,7% 6,7% MMBB Kopn.o6n(uer) 93,5 0,0% 2,4% -0,1%
MMBE (Bkn. auB.) 4259 0,2% 20,0% 8,1% MMBE kopn.(cos.g0x) 394,5 0,2% 6,4% 4,0%
PTC 1381 0,4% 29,2% -2,5% IFX-Cbonds 612,7 0,3% 7,3% 3,8%

BanromHelili peIHOK JeHexHbil poIHOK

3HayeHMe 3HayeHue  3HaveHue

MN3meHeHUe 3a nepuon

Tekywee €22.06.19 cHayana cHavana Ha Ha Ha
3HayeHue no 2019r.no 2018r.no 28.06.2019 21.06.2019 28.06.2018
28.06.19 28.06.19 28.06.18 WILIELEEE g -ERIY X0 7,50% 7,50% 7,25%
Py6./ponnap 63,22 0,3% -8,8% 8,8% Mosprime overnight 7,72% 7,67% 7,38%
Py6./espo 71,86 0,3% -9,6% 4,8% PENO L overnight 8,50% 8,50% 8,25%
buBan. Kop3nHa 67,16 0,4% -9,0% 7,0% Makc. % no genosutamd/n 7,36% 7,36% 6,45%
EBpo/monnap 1,137 0,0% -0,8% -3,6% CtaBKM no geno3mTtam 1sw. 7,25% 7,25% 6,20%
NHpeke ponnapa 96,13 -0,1% -0,0% 3,5% CraBkv No Aenosutam 23L. 8,25% 8,25% 7,00%

MaKpO3KOHOMHUYECKUI KOHTEKCT

3apybexcHbie pbIHKU

asa ®PC He cmaHem CHUXAMb CMABKY 8 y200y KpaMKOCPOYHbIM NoAUMUYEeCKUM UHmMepecam,
PLIHOK oyeHueaem 8epoAmMHOCMb CHUMXeHUa 6a3oeoii cmasku ®PC Ha bauxcaiiwem 3acedaHuu
8 KoHue utona e 84,5%. Mexdy CLUA u KHP ycmaHo8usnocb KpamKocpoYyHoe nepemupue rno
mopaoebiM 8onpocam.
= [naBa PPC 3asBMA, YTO NO/MUTUKA perynatopa He OyaeT noAunMHATbCA KpaTKocpodHbim ¥ A CmellaHHoe
NOMIMTUYECKUM MHTepecam (npusbiBam [.Tpamna CHU3UTb CTaBKy), YTO OCTYAWUNO «Bbl4ubW»
HaAcTPOEHMA Ha pblHKe. YYaCTHWKM pbiHKA Bce Gonblue yBA3bIBAIOT CHUXKeHWe cTaBkn ®PC c
Toprosbimu neperosopamu CLUA-KHP: B cnyvae nposana MneperoBopos, pPeryaatop CHU3WUT
CTaBKYy; MO3UTUBHbLIA WCXOZ TOProBbIX MEPEroBopoB He MoTpebyeT [OMNOJAHWUTENBHOMO
CTUMY/IMPOBAHUA 3KOHOMUKM €O cTOPOHbI PPC CLUA;
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Kutait u CLLUA norosopuancb o TOproBom nepemmpum no ntoram cammuta G20: HoBble NOLWANHBbI
CLUA Ha KuTalicKMe TOBapbl OT/IOXKEHbI, O4HAKO 3KCNEPTbl CYMTAIOT, UTO 3TO /IMLLIb BPEMEHHOE
YCMOKOEHMe CUTyaLum;

Yucno nepBmMUHbIX 3aABOK Ha nocobue no 6espaboTtuue B CLUA Bbipocao o 227 TbiC., CUNbHEe
NPOrHO3a aHa/IMTUKOB;

PeanbHble noTtpebutenbckue pacxogbl CLIA B8 mae Bbipociu Ha 0,2% r/r npu nporHose
aHanutmkos B 0,3%;

Poct BBINM CLWA B 1k19 cocTtasun 3,1% K/K, Ha 0,1% HUXe NpOorHo3a aHaMTUKOB;

MpoaaKm Ha NepBUYHOM pbiHKe Kuabs B CLUA B Mae cokpaTuamuch Ha 7,8% m/M no cpaBHEHUIO
C MepecmMoTpeHHbIM NoKasaTesiem anpens (40 626 TbiC.), XyKe NPOrHo3a aHa/IMTUKOB;

NHaekc aosepus notpebuteneit B CLUA B utoHe cHM3uAca go 121,5 n. c nokasartens mas 8 131,3
n., Xy»Ke NporHo3a aHa/INTUKOB;

S&P: noateepgun pentuHr CLUA Ha ypoBHe AA+ co cTabunbHbiIM MporHosom, pocTt BBM B
TeKylem rogy sameanutca ¢ 2,9 go 2,5% u no 1,8% B 2020 rogy; 6e3paboTnua octaHeTcs Ha
MHOTFONeTHUX MUHUMYMaAX B 3,6%; MHPAALMA 3ameanmTca Ao 1,8% B TeKyLLem rogy U yckopuTca
00 2,4% 8 2020 rogy.

V A CmellaHHoe

V YMmepeHHO HeraTuBHoe
V YMmepeHHO HeraTuBHoe

V YMepeHHO HeraTuBHoe
V YMepeHHO HeraTuBHoe

V YMepeHHO HeraTuBHoe

V A HelTpanbHoe

JaHHble o uHbCKOU uHGAAyuu KpynHeliwux eeponelickKux 3KOHOMUK mnopadosanu
UHeecmopos, 8 ocMasbHOM 10 eepo30He NpPeobnadan ymepeHHO He2amueHbili HoeocmHoli hoH

UHbnAumMA B FepmaHuM B MIOHe yckopunacb Ao 1,6% r/r, nydwe nporHosa aHaNUTUKOB;
aHaNOMMYHbIN NOKasaTenb No paHUMM TaKKe NOPaA0Bal UHBECTOPOB;

NHaekc posepus notpebuteneit K aKOHOMMKe epmaHun B utone onyctuaca Ao 9,8 nyHKTa
NPOTMB UIOHbCKOrO Noka3aTtena B 10,1 nyHKTa, Xy»Ke NporHo3a aHa/IMTUKOB;

YMCNo HOBbIX MPOEKTOB, CBA3AHHbLIX C MHOCTPAHHbIMU MHBECTULMAMMK B BenukobputaHuio, B
2018-2019 ¢uHaHCOBOM roay, 3aBepLIMBLLEMCA B MapTe, CHM3UAOCL Ha 14% (ao 1782), ato
CaMblil HA3KMI YPOBEHb 3a NOC/eAHWE LWECTb JIET;

MoTpebutenbckme pacxofbl BoO PpaHUMKM B Mae HEOKMOAHHO CHU3MAUCL Ha 0,1% r/r, xyxe
NPOrHO3a aHaNTUKOB.

A YMepeHHO nosutusHoe
V YmepeHHO HeraTuBHoe

V HeraTueHoe

V YMepeHHO HeraTuBHoe

Poccus u Caydoeckasa Apasus 002080punauch o NpodsaeHuu coenxku OMNEK+ Kak MUHUMYM 00 KOHYa
mekyujezo 200a: obvembl COKpauwjeHus 006biMU 045 Yy4ACMHUKOB8 COesKU O0cmaeseHsl
npexHuUmMu, moYHsili CPOK NPoOdseHUA cmaHem u3eecmeH nocsae ecmpevyu CMpaH-3Kcnopmepos
1-2 uronA — 803MoxHoO, cOesnka OMNMEK+ 6ydem npodneHa Ao KoHya 1k20

MpesnaeHT Poccum n HacnedHbln npuHy, CaypaoBCKoW ApaBuM 40rMOBOPUAUCH O MPOAJ/IEHUU
caenkun OMNEK+ Ha cammuTe G20. YcnosuA NpoasieHNA OCTaloTcA NpexHUumn — ctpaHbl OMEK
noaZepKMBatOT CoKpalleHrne aobbium HedpTn Ha 800 Tbic.6.c., cTpaHbl BHe OMEK — Ha 400
TbiC.6.C., U3 KoTOpbIX 230 TbiC.6.C. NpUxoaUTCA Ha Poccuio. CpoK NpoaNeHNa CAENKN — LIECTb UAN
[EBATb MeCcALLEB, O YeM TOYHO CTAaHET U3BECTHO Ha BCTpeye CTpaH-3KkcnopTtepos 1-2 uions. Fitch
NPOrHO3MpPYyeT No Tekylemy rogy ueHy Brent B 655/6ap. ¢ y4eTom NpoaneHus Caenku;

CLUA BBenn npotme MpaHa nakeT GMHAHCOBbLIX CaHKLUMWA, YTO OAHO3HAYHO ObINO pacLeHeHo
PbIHKOM KaK AanbHellan 3CKanaLuma HanpaxXeHHOCTU MeXay ABYMA CTpaHaMu;
Kommepyeckue 3anacbl HepTn B CLLUA ymeHblumMAnch Ha 2,7% a0 469,6 maH.6ap., Xy»Ke NporHosa
aHanuTMKoB; aobbiva HedTn B CLUA 3a Hegento cHusmnack Ha 100 Tbic.6.c. go 12,1 maH.6ap.
KpynHeliwwnin HM3 Ha BocTouHOM nobepekbe CLUA cBopaumBaeT gesaTe/IbHOCTb Nocsie KpynHOro
noxapa;

Kutait B mae cokpatun ob6bembl 3akynok HedTu M3 BeHecyasibl Mo cpaBHEHUIO € anpesnem B 2,3
pasa, u3 UpaHa — B 3 pasa. BbibbiBatowme noctasku Kutail KomneHcMpyeT pOCCUMCKOM HedTblo
1 HedTblo CLUA, MMnopT KOTOPO B Mae BbIpoc NpumepHo Ha 300 Tbic.6.c. U3 o6enx cTpaH.

A YmepeHHO No3nTuBHoe

A YMmepeHHO No3uTueHoe

V A CmewaHHoe

A YMmepeHHO No3uTueHoe

UcmouHuk: Bloomberg, Bedomocmu, Kommepcanmdv, PBK, UA TACC, AU lMpalim u dp.

KaneHdapsb cobbimuii

Date Time Country Indicator Period  Actual Forecast Previous Revised Effect
25.06.2019 17:00 US Conf. Board Consumer Confidence  Jun 121.5 131.0 134.1 131.3 v
25.06.2019 17:00 US New Home Sales MoM May -7.8% 1.6% -6.9% -3.7% v
26.06.2019 15:30 US Durable Goods Orders May P -1.3% -0.3% -2.1% -2.8% v
27.06.2019 15:30 US |Initial Jobless Claims Jun22 227k 220k 216k 217k v
27.06.2019 15:30 US GDP Annualized QoQ 1QT 3.1% 3.2% 3.1% -- v
27.06.2019 15:30 US Personal Consumption 1QT 0.9% 1.3% 1.3% - v
27.06.2019 17:00 US Pending Home Sales MoM May 1.1% 1.0% -1.5% -- A
28.06.2019 15:30 US Personal Income May 0.5% 0.3% 0.5% -- A
28.06.2019 15:30 US Real Personal Spending May 0.2% 0.4% 0.0% 0.2% v
28.06.2019 17:00 US U. of Mich. Sentiment Jun F - 97.9 97.9 -
01.07.2019 16:45 US Markit US Manufacturing PMI Jun F -- -- 50.1 --
01.07.2019 17:00 US Construction Spending MoM May - 0.0% 0.0% --
03.07.2019 15:30 US Trade Balance May -- -$52.5b -$50.8b --
03.07.2019 16:45 US Markit US Services PMI Jun F - - 50.7 -
05.07.2019 15:30 US Unemployment Rate Jun -- 3.6% 3.6% --
27.06.2019 12:00 EC Economic Confidence Jun 103.3 104.8 105.1 105.2 v
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01.07.2019 11:00 EC Markit Eurozone Manuf. PMI JunF -- 47.8 47.8 --
01.07.2019 12:00 EC Unemployment Rate May - 7.6% 7.6% --
03.07.2019 11:00 EC Markit Eurozone Services PMI JunF -- 53.4 53.4 --
04.07.2019 12:00 EC Retail Sales YoY May -- 1.7% 1.5% --
28.06.2019 11:30 UK Current Account Balance 1Q -30.0b -32.0b -23.7b - A
28.06.2019 02:01 UK GfK Consumer Confidence Jun -13 -11 -10 -- v
01.07.2019 11:30 UK Markit UK PMI Manufacturing SA Jun -- 49.5 49.4 --
02.07.2019 09:00 UK Nationwide House Px NSA YoY Jun -- 0.5% 0.6% --
03.07.2019 11:30 UK Markit/CIPS UK Services PMI Jun -- 51.0 51.0 -
27.06.2019 15:00 GE CPIYoY Jun P 1.6% 1.4% 1.4% = A
01.07.2019 10:55 GE Markit/BME Germany Manuf. PMI  JunF -- 45.4 45.4 --
01.07.2019 10:55 GE Unemployment Claims Rate SA Jun -- 5.0% 5.0% --
02.07.2019 09:00 GE Retail Sales NSA YoY May - 2.7% 4.0% -
03.07.2019 10:55 GE Markit Germany Services PMI Jun F = 55.6 55.6 =
26.06.2019 09:45 FR Consumer Confidence Jun 101 100 99 -- A
28.06.2019 09:45 FR CPIYoY Jun P 1.2% 1.0% 0.9% = A
28.06.2019 09:45 FR Consumer Spending YoY May  -0.1% 0.3% 1.2% 0.5% v
01.07.2019 10:50 FR Markit France Manufacturing PMI  Jun F - 52.0 52.0 --
03.07.2019 10:50 FR Markit France Services PMI JunF - 53.1 53.1 --
05.07.2019 09:45 FR Trade Balance May - -4854m -4981m --
27.06.2019 04:30 CH Industrial Profits YoY May 1.1% - -3.7% - A
01.07.2019 04:45 CH Caixin China PMI Mfg Jun - 50.1 50.2 --
03.07.2019 04:45 CH Caixin China PMI Services Jun -- 52.6 52.7 --
07.07.2019 CH Foreign Reserves Jun - $3111.00b  $3101.00b -

ToeapHbie poIHKU U MeXOyHapoOHas mop206s
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KaneHoapb cobbimuii
Date Time Country Indicator Period  Actual Forecast Previous Revised Effect
27.06.2019 07/02 RU GDP YoY 1QF -- 0.5% 0.5% -
28.06.2019 07/08 RU CPI YoY Jun -- 4.8% 5.1% -
01.07.2019 16:00 RU Gold and Forex Reserve Jun21 510.2b - 504.5b --
01.07.2019 16:00 RU Current Account Balance 1QF 33692m -- 32800m --
03.07.2019 09:00 RU Markit Russia PMI Mfg Jun -- -- 49.8 -
05.07.2019 09:00 RU Markit Russia PMI Services Jun -- -- 52.0 --

HoeocmHoli ¢poH

CobbiTne BnusHue Ha PP

B Poccuu:

= UB: B 3K19 Temn npupocta BBM yckoputca go 0,8-1,3%, uto cBfA3aHO C peanusauuveirt A YmepeHHO NO3UTUBHOE
HaLMOHaNbHbIX NPOEKTOB U YBE/IMYEHNEM FOCYAaPCTBEHHbIX MHBECTULUIA;

= MB3P: BBIN B mae Bbipoc Ha 0,2% r/r npotue 1,7% r/r, ocHoBHaA npuunHa 3amegneHuns pocta 8 VYmepeHHO HeraTueHoe
3amegieHMn NPoOMNpPOU3BOACTBA;

= UB: pona HepesngeHtoB B OP3 B mae goctmrna 30% - MakCMMyM € Mas MPOLJIOro roAa; B mae A YMepeHHO No3nTUBHoe
YUCTBIV NPUTOK cpeacTs HepeangeHToB B OD3 coctasun 220 mapa.pyb. — peKopAHbIN NPUTOK 3a
BCIO MCTOPMIO; C Hayana roga 4YMCTbii NPUTOK cpeacts HepesuaeHtToB B OP3 coctasun 672
MAPA.pY6.;

= MuHPUH nocTasun abcontoTHbIN pekopa Bo 2k19 no pasmelueHuto OP3, npogas bymar noytM Ha A YmMepeHHO No3nMTUBHOE
900 mnpa.pyb6.;

= B3Bb: B mae poct BB P® B rogoBom BbIpa)KeHUM OKasanca HysnesbiM. B guHamuky BBI V¥ YmepeHHO HeratusHoe
HEeraTMBHbIM BKAaA4 BHecAn p[o6blda nosnesHbix Wckonaemblx (—0,8%), obpabaTtbiBatowme
npousBoacTsa (—1,2%), rpysoobopot (—1,2%), onToBas Toprosns (—1,8%), po3HUYHas Toprosna (—
0,2%), NPoVn3BOACTBO MPOAYKLMMN CenbCKoro xo3aicTea (—0,3%). Mo3nTMBHOE BANAHWE OKas3anu
obecneyeHne aNeKTPoOIHepruen n BoaocHabkeHue (1,6%), a Takxke ctpouTensctso (0,1%);

= CoseT EBpocotosa Buersepr odpuLManbHO NPOAIMA OrPaHUUUTENbHbIE 3KOHOMUYeckMe mepbl ¥ YmepeHHO HeraTuBHoOe
npoTtne Poccun. Cpok AencTBna aHTUPOCCUMCKMX CaHKLumM — 31 aHBapa 2020 roga.

UcmouHuK: Bedomocmu, Kommepcanmd, PBK, A TACC, AU lMpaiim u Op.

PBIHOK aKIMH

Jludepsbl pocma/nadeHus Ha pbiHKe (Haubonee nuksudHble aKyuu)

3a CHavana

3a Hegeno C Hayana roga Cektop (MMBB)

Hejeno roaa

HuxHexamckHX npy 19,7% [MPCK Mpusonxba -13 1%  Poccetw 06. 77,9% |Pycan 15,2%  Xamus 2.2% 0,7%
Monumerann 6,7% |Nexonepronpus.  -115% OrkK-2 72,%% |Cacpmap ®uH.MHB. 13,29  TenexommyHuKaLmm 2.1% 17,6%
AdK Cucrema 4,8% |MHrepPAO ESC  .30% HuxnexamekHX npr 62,8% |ATPOCA 12,8% Hedrburas 0,7% 12,4%
lpynna JICP 4,0% |HIIMK -7,0% Tasnpom 51,7% [Meven 0b. -95% Wnpekc MMBB 0,2% 16,7%
CypryTHI npue.  3,4% |AJIPOCA 45% O®CKESC 36,7% |BawHedTh npuB.  7,6%  TpaHenopt 0,1% 3,8%
MocaHepro 3,3% [Meven 6. 4.4% TTK-1 31,4% | BeT ckuit Mup 51% PuHaHChl -0,0% 15,4%
MTC 2,5% | TTK-1 -28% Tpynna ICP 30,8% |Nenta AP 4.2% Mot pebutensckuit 0,2% 7.4%
Nexra AP 2,5% |Cesepcrans 2,7% Cbepbank ob. 28,0% |PocHedTb 4,2% Mertannyprus 1,1% 3,2%
X5 1P 2,2% |Anpexc rAP 2,6% Meden npus. 26,8% | TpaHcHedpTb MpMB. -3 29, JneKTposHepreTMka  -2.2% 23,9%
CypryTHT 06. 2,0% | Poccetu 0b. 23% X5T0OP 26,2% | ®ocArpo -24%
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B luBecTiumMmn B poccuickue obnvraumm

ExceHedenbHo, o 0aHHbIM EPFR

HoBOoCTH DMUTEHTOB

PelimuHau smumeHmos
- PeiTuHrosoe Texyu.mﬁ e fara UsmeneHne Mpepbiaywee
areHTCcTBO penTuHr M3MeHeHun 3HaueHue
MK «Dpugom ®uHaHc» S&P B- CTabunbHbIN 28.06.2019 PeiTUHr NnpucsoeH -
WpKyTCcKan obaactb JKcnept PA ruAA+ CTabunbHbIN 28.06.2019 PeiTUHr NnpucsoeH -
Cadmap PuH.UHB. S&P BB- CTabunbHbIN 28.06.2019 PeiTUHr noBbIWweH B+
BaHK CaHKT-MeTepbypr AKPA A(RU) CTabUAbHbIiA 27.06.2019 PeliTyHT NoBblleH A-(RU)
Jomoaenoso AKPA A(RU) CtabunbHbIN 26.06.2019 PENTUHT MOHUMKEH A+(RU)
WHTepnpombaHK Moody’s Caal HeraTusHbIl 26.06.2019 PENTUHT NOHUKEH B3
Cubyp Fitch BBB- CTabunbHbIN 26.06.2019 PeNTUHT NoBbIWeH BB+
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E>xeHeZiesibHbIN 0630p GUHAHCOBBIX PHIHKOB U 9KOHOMHUYECKOW CUTyalluU 01.07.2019
TpaHcKkanuTanbaHk Moody's B3 CTabunbHbIV 26.06.2019 PeiTUHT NOHMKEH B2
leolMpoMaWHuHT Fitch B+ C1abunbHbIN 25.06.2019 PeiTUHT NnpucsoeH -

BaHK HaunoHanbHbI cTaHAapT Moody’s B3 Mo3UTUBHBbIN 25.06.2019 MporHo3 ynyyieH CTabunbHbI
Connepc-®uHaHC Fitch BB- MO3WUTUBHBIN 25.06.2019 MporHos yay4yweH CTabunbHbIi

Trk-14 Skcnept PA ruBBB MO3WUTUBHBIN 25.06.2019 PeNTUHr noBbIWweH ruBBB-

AueudeHOHoblii KaneHAapb

[laTa 3aKkpbITUA peecTpa LleHa aKuum Ha JoxoaHocTb 6anKaiieit

CymmapHblii auBuaeHs  Bankaiwuii ausuaens

Ha3sBaHue komnaHuun

noa AMBUAEHAbI Ha aKuuio 3a 2018r., py6. Ha aKuuio, py6. 01.07.2019 AVBUAEHAHOM BbinAaThbl, %
bawHedTb NpuB. 24.06.2019 158,95 158,95 1670 9,5%
BTB 24.06.2019 0,0011 0,0011 0,042 2,7%
MPCK LeHTpa 1 Bonru 25.06.2019 0,04075 0,04075 0,3042 13,4%
HMTN 25.06.2019 0,5 0,5 7,77 6.4%
HOHunpo 25.06.2019 0,22205 0,11103 2,6 4,3%
TrK-1 26.06.2019 0,00064 0,00064 0,0108 6,0%
OrkK-2 28.06.2019 0,03678 0,03678 0,5534 6,6%
JleHsHepro npwms. 01.07.2019 11,1364 11,1364 101,55 11,0%
MocaHepro 02.07.2019 0,21004 0,21004 2,51 8,4%
Poctenekom 04.07.2019 2,5 2,5 81,15 3,1%
Aspodnot 05.07.2019 2,6877 2,6877 101,76 2,6%
TatHedTb 06. 05.07.2019 32,38 32,38 774.,9 4,2%
TatHedTb NpmB. 05.07.2019 32,38 32,38 636,2 5,1%
SHenb Poccusa 08.07.2019 0,14147 0,141471 1,1425 12,4%
Poccetn 08.07.2019 0,02443 0,02443 1,38 1,8%
Pycrnapo 09.07.2019 0,03674 0,03674 0,6004 6,1%
Nykoiin 09.07.2019 250 155 5305 2,9%
MTC 09.07.2019 39,96 19,98 284,9 7.0%
NCP Mpyn 10.07.2019 78 78 782,2 10,0%
Pocarpo 10.07.2019 288 72 2484 2,9%
Anpoca 15.07.2019 10,04 4,11 86,04 4,8%
®CK 16.07.2019 0,01604 0,01604 0,2025 7.9%
lasnpom 18.07.2019 16,61 16,61 232,83 7.1%
Meuen npus. 18.07.2019 18,21 18,21 127.2 14,3%
CyprytHedTeras o6. 18.07.2019 0,65 0,65 26,34 2,5%
CypryTHedTeras npus. 18.07.2019 7,62 7.62 42,61 17,9%
TMK 18.07.2019 2,55 2,55 59,96 4,3%

PBIHOK OG/IMranui

AuHamuKa peiHkos obauzayuii

o3 Eepoobauzayuu PO
8,9%

0,
8.6% 5,5%
8.3% 2812.2018 5,0% 2812.2018
8,0% — 21 06.2019 4,5% — 21.06.2019
7,7% 4,0%
7.4% 2806.2019 3,5% e 28,06.2019
7,1% 3,0%
6,8% 2,5% -+

Dwopauus, ner 01234567 8 9101112131415 [wpauuvs. ner

KopnopamuseHsie obauzayuu 1 swenoHa KopnopamusHsie obauzayuu 2 swenoHa

9,2%

8 9% 8,9%

oo 2812.2018 8,7% 2812.2018
5.0% — 8.5% 2106.2019
8.3% 2106.2019 8.3% :
8.0% —28.06.2019 8’1% —08,06.2019

. 7,9%

7% 7, 7%
7,4% [Niopauus, net 7,5% Niopauus, net
0 1 2 3 4 5

AuHamuKa cnipedos no 2ocbymazam

5% 25% F---—— e e -~

4% = ClLA

3% e [ EPMaHMIS 2,0% -

. — g
1% = Topryranus 1,5% -

0% T feapooon)

-1% 1,0% T T T T T

nek17 anp18 wioni8 ceHt8 pex18 anpt9 pex7 anpt8 wion18 cen18 pex18 anp19
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UHOekc IFX-Cbonds
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AHB12 nek12 nek13 nexk14 nek15 nek16 nek17 nek18

[iopauwus IFX-Cbonds, aHei === [loX 0AHOCTb K NoratueHunio |FX-Cbonds (npaBas Lukana)

Fpachuk pasmeweHuli obauzayuii
FocydapcmeeHHble obauzayuu

[loxoAHOCTb NO cpeAHeB3BELLIEHHOW
KynoH, % ueHe, %
(no AaHHBIM MUHDUH)

[arta [arta MpeanoxeHune, Cnpoc, PasmeuyeHue,

ayKUMOHa noraweHua mapa. py6. mapa. py6. mapg. py6.

26.06.2019 10.04.2030 20

KoprnopamusgHesie obauzayuu
Mpowedwue pasmeuwjeHus

KpeauTtHblit 0O6bem CraBKa 1-ro JAoxoaHocTb na, % MoraweH
PEeNTUHT 3IMUCCUK, KynoHa npu npu KynoHbl, ne/

HECLLCHEEE I S&P/ M /F/AKPA/ mApa, pasmelieHnM  pasMeLleHun  pas B rog Odepra,
3kcnepT PA py6. , % rogoBbIxX , % rop,o0BbIX ner
BB/-/BB+/-/ruAA 8,00 8,24 8,24

25.06.2019 MTC, 001P-10

26.06.2019 Aodd, 001P-02 -/Bal/BB/A+ 5 8,65 8,94 4 8,94 3
P}/, 001P-16R
26.06.2019 (HEPBIHOUHbIIA) BBB-/Baa3/BBB-/AAA 30 7,90 8,06 2 7
TpaHcHedTb,
27.06.2019 50-001P-12 BBB-/Baa2/ruAAA 15 7,90 8,06 2 8,06 3

lnaHupyemesle pasmeuw,eHus
O6bem OpueHTUpP NO

AaTta Dara KpeAuTHbIii pedTUHT

OpueHTHp no

1-ro Kynoubl, Morawexue/
OTKPbITUA  3aKPbITH HaumeHoBaHue S&P /M/F/ smuccum, - craske AoxoaHocTH, % .
KHUTU i KHUTU AKPA/3kcnept PA KynoHa, % rofoBbIX paserop Odepra, nev
roA,0BbixX

02.07.2019 lls(g—vﬁagh -/Ba3/A+ 3 8,50-8,65 8,77-8,94 4 3

04.07.2019 Ea“T”"I';Cg_”I.T‘Og“3”“r' -/-/BB-/ruA 4 9,40-9,60 9,74-9,95 4 3

15.07.2019 Cagglg%g”' B+/-/-/A- 3 He sbiwe 11 11,46 4 3,5

Havano  Wiona PK OTkpoiTe, -/Ba2/AA- 10 8,15-8,30 8,32-8,47 6 1

02.07.2019 gg-vﬁagh -/Ba3/A+ 3 8,50-8,65 8,77-8,94 4 3
BHewHUli KopnopamueHblii 0one
Bbinaamel o HewHeMy 00712y KOPHopamueHsix sSmumeHmos 8 3-M Keapmase 2019e.

SMUTEHT O6bem noralueHus, SMAH.

la3npombaHkK 1957

Anbda baHK 464

[asznpom 247

HIMK 159

MNpoyee 686

WUrtoro Bbinaar 3513
PasmeujeHue espoobauzayuli c Hayana 2019e.

Hauano Patra MMpepnoxkeHune, Cnpoc, PasmelueHue, o, PeuTuHr PeATUHr (IOXOAHOCTE
3aemwmKk KynoH, % appeKTUBHaA K
pasmelleHUA noraweHusa S mnpg,. $ mnpg. S mnpg,. BbiMyCKa  3MWUTEHTa noraweHuio, %

SBERBANK 24.01.2019 24.01.2024 0,014 - 0,014 0,620 - Ba2/BBB- 0,6125
GAZPROM 06.02.2019 11.02.2026 1,25 5,6 1,25 5,150 BBB-/BBB- BBB-/Baa3 5,2163
gmgs'zz'&,k 12.02.2019  20.02.2020 0,563 1,1 0,563 5.15 BB-  Ba3/BB-/BB- 5,1613
Russian Foreign Baa3/BBB-
Bond 21.03.2019 28.03.2035 3,0 7,0 3,0 5,10 BBB. 5,165
credit Bank of 18.03.2019 25.06.2014 0,5 0,6 05 7,121 BB-  Ba3/BB-/BB- 7,2514
Evraz 26.03.2019 02.04.2024 0,7 2,4 0,7 5,25 BB+ Bal/BB+/BB+ 5,3189
ALROSA 02.04.2019 09.04.2024 05 25 05 4,65  BBB-/BBB- Baj‘éég‘_?’B' 4,7041
GTLK EUROPE 10.04.2019 17.04.2025 0,5 15 0,5 5,95 - Bal/BB-/BB 6,0385
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BBB-/
RZD 16.05.2019 23.05.2027 0,56 1,7 0,56 2,20 BBB- .5 msp. 2,2045
NLMK 22.05.2019 30.05.2026 0,5 1,0 0,5 470  Baa2/BBB Baa/zB{B%BB' 4,7552
MMK 05.06.2019 13.06.2024 0,5 2,2 0,5 4,375 BBB Bajéé‘i‘BBB‘ 4,4229
RENCAP 07.06.2010 13.12.2024 0,45 - 0,45 10,000 - 10,25
Petropavlovsk 19.06.2019 03.07.2024 0,125 - 0,125 8,2500 - B-/CCC 8,5078
Russian Foreign 21.03.2029/ BBB-
Booe 20.06.2019 55052 2 2,5 7,0 2,5 4,375-5,10 ; /Baya/BEB- .
Wtoro pasmelueHo 10,712

JleHe>KHbI! ¥ BAJINTHbIN PbIHKHU
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Mp1 NOAroTOBKE MaTepuasios UCMO/b30BaHa MHPOPMaLLMA U3 CAeAyHOWMUX UCTOYHUKOB:
Bloomberg, Cbonds, Rusbonds, A3U Mpaiim, Begomoctu, A TACC, KommepcaHTs, PBK, 1 gp

HII® «BJIATOCOCTOAHHUE» 8 (800) 775 15 20 8



